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JEKJAPAIIUA O PUCKAX

Llenb HacTostuel Jlexiiapauy — NpeocTaBuTh BaM HH(OPMALHIO 00 OCHOBHBIX PUCKAX, CBSI3aHHBIX C OCYILECTBICHUEM OIEpaLliii Ha PhIHKE
IeHHBIX Oymar. OOpamraeM Ballie BHIMaHHE Ha TO, YTO HacTosmas Jleknapaiys He pacKpbIBaeT HH(POPMaNHIo 000 BCEX PHCKAX HA PhIHKE IIEHHBIX Oymar
BCIIC/ICTBHE Pa3HOOOPa3Hsl BOSHUKAIOIINX HAa HEM CUTYaIHi.

B o01emM cMbIciie pUCK MpeacTaBiser OO0l BO3MOKHOCTh BOSHHKHOBEHHS YOBITKOB IIPH OCYLECTBICHUH (PUHAHCOBBIX OIEpPALHii B CBSI3U C
BO3MOXKHBIM HEOJIaronpHsATHBIM BIUSHHEM pa3Horo poza ¢axropos. Hiske — 0CHOBHBIE PUCKH, C KOTOPEIMH OyIyT CBSI3aHBI BAIllU OIIEPAINU HA PHIHKE
LEHHBIX OyMmar.

Hacrosimuum Yupenurens ynpapieHHs IOATBEPIKAACT, YTO 03HAKOMIICH C PUCKAMH OCYIIECTBICHUS AEATEIbHOCTH 10 YIPABICHHIO LICHHbIMH
Oymaramu, B TOM YHCIIE CO CIeIyIomeil HHpopMaIyei:

Bce caenku u onepanuy ¢ UMyIIECTBOM, IIepelaHHbIM YupeUTeNIeM yIpaBleHHs B IOBEPUTENbHOE yIIPaBIeHHE, COBEPIIAIOTCS 0e3 opyueHHH
VYupenurens ynpaBieHHs. YHPaBJIAIONMH OCYLIECTBIISIET CAMOCTOSITEIbHOE INPHHATHE WHBECTHLHOHHBIX pPeIIeHHMH, MCXOAS U3 €ro COOCTBEHHBIX
MIPEIIOI0KEHHH, IPOTHO30B ¥ MH(OPMHPOBAHHOCTH OTHOCHTENBHO TEKYIIel KOHBIOHKTYPHI Ha PHIHKE LIEHHBIX OyMar, a Tak)Ke CBOETO BHICHHS H
OLIEHKH OTE€HIHAJIbHBIX PHCKOB U BO3MOXKHOTO J0XO/1a OT MHBECTULIUHA.

PesynbTaThl A€sATEIHOCTH Y IPABIIAIONIETO [0 YIPABICHUIO LIEHHBIMU OyMaraMu B IPOIILIOM HE ONPEAEIIIIOT A0X0Abl YUpeuTes yipaBIeH s
B Oynymem. JI060ii pUHAHCOBBIH ycIieX APYTHX JIHI[ HE TapaHTHpPYeT MOIydeHHe TAKHX JKe Pe3yIbTaToB JUIl YUpequTens yIpaBIeHHs.

CornacoBanne Y4peauTeseM YIpaBiIeHUsI OT4eTa 00 yrpaBlieHHH AKTHBAMHU CIIOCOOOM, MpeaycMOTpeHHbIM JloroBopom, B TOM umcie Oe3
HIPOBEPKH OTYETa, MOXKET PACCMAaTPUBATHCS B ClIyyae CIopa Kak 0100peHue JeiicTBUI YTIPaBJIsIoLIEro U COrlache C pe3yJIbTaTaMH yIPaBICHH S IEHHBIMU
OymMaramu, KOTOpbIE HallIIM OTPa)KeHUE B OTUETE.

VrpaBisiroluii He AefaeT HUKaKKUX 3asBJICHUI U He JaeT HUKaKUX OOCL[aHui U TapaHTHii, YTO ONEePALMi Ha CPOYHOM MM (POHIOBOM PBIHKAX
Poccuiickoit denepannu 006s13aTeNbHO NPUBEAYT K HHHAHCOBOH MPUOBUTH WK K YOBITKY JUlsl YUpEIUTENs YIPABICHUS, WIH K KAKOMY-JIHOO ApyromMy
XKEIATEIbHOMY HIIM [IPOTHO3UPYEMOMY PE3YJIbTaTy. YUpeauTelb YIpaBICHUs HOHUMAET U IPHHIMACT Ha Ce0sl BO3MOXKHBIC PUCKH, B TOM YHCIIE PHCKH
(DMHAHCOBBIX OTEPb.

Ilpy mpeaIoxeHun MPOAYKTOB M YCIYr YIPaBIAIOMICTO BO3MOXKHO HalM4ue KOH(IMKTa MHTepecoB. KOHGIMKT MHTEpecoB - Hamuuue y
VYupasistrommero (podecCHOHaIBHOTO YIaCTHUKA), U (WIIM) HHBIX JIHI], €CJIM OHU JefCTBYIOT OT UIMEHH YIIPaBILIOIIETO WIM OT CBOEr0 HMEHH, HO 33 €T
cuer, u (W) y ero pabOTHUKOB HHTEpeca, OTIMYHOTO OT HHTEPECOB KIIMEHTa YIIPaBISIONIEro IPU COBEPLICHUH JTHO0 HECOBEPLICHUH IOPUAMIESCKHX U
(n1n) hakTHYECKUX TeUCTBHM, BAMSIOMINX Ha CBSI3aHHBIC C OKA3aHHEM YCIIyT Y IPaBIIOLIEro HHTEPECHI KilieHTa Ypasisitomero. KonbaukT naTepeco
BO3MOXKEH: MKy KIIMEHTOM H Y IIPaBIIIONINM; MEXITy KIMEeHTaMH YTIPaBIIOIIET0; MeXIy KIMEHTaMH H paOOTHUKaMH Y TIPaBIISIOIIETO.

KoH}HKT HHTEpecOoB MOXKET BO3HHKATH B CIISIYIOMINX CIIyJasx: 1) COBepIICHHUE onepariii Ipo(hecCHOHAIBHBIM YYaCTHUKOM (OTBETCTBEHHBIM
JILOM TPO(PECCHOHAIBHOTO YYACTHHKA) 3a CBOM CYET M B CBOMX HHTEpecax ¢ aKTHBAMH, aHAJIOTMYHBIMH aKTHBaM B KIMEHTCKUX HOpPTdesx; 2)
COBEpIIEHHE Olepanuii MpodecCHOHATEHBIM yIaCTHUKOM (OTBETCTBEHHBIM JIMIIOM IPO(GECCHOHAIBHOIO YIAaCTHHKA) B MHTEPECaX PasHBIX KIUCHTOB C
OJHUMHU M TEMH )€ aKTHBaMH; 3) COBEpLICHHE OIepaluil OTBETCTBEHHBIM JIMIOM IPO(ECCHOHANBPHOTO YYAaCTHHKA, SBILIOIIUMCS PaOOTHHKOM
po¢hecCHOHATPHOIO YYaCTHUKA, KOTOPOE B CHIIy CBOHX JO/DKHOCTHBIX OOsf3aHHOCTEH NPHHHMAET y4acTUE B YIPABICHUM aKTUBAMH KIMEHTOB, HO He
IIPUHUMAET PENIeHHUS O ClIeIKaX WM He COBEPIIAeT CACNIKH C HMYIIECTBOM KIMSHTOB IPO(eCcCHOHAIBHOTO YIaCTHHKA, 32 CBOH CUET U B CBOMX HHTEpecax
C aKTHBAaMH, aHAJIOTMYHBIMHU aKTHBaM B KIHMEHTCKUX HOPT(eNsx; 4) COBepIIeHHEe ONepaliii OTBETCTBEHHBIM JIUIIOM IPO(ECCHOHANBHOIO yJacTHHKA,
KOTOPOE B CHJIy CBOUX JIOJDKHOCTHBIX 00sI3aHHOCTEH IIPUHUMACT PEIICHHS/BIPABE MPHHATH PEIICHUS O CIEIKaX HIIM COBEPIIACT CACIKH C HUMYILECTBOM,
NIepeAaHHBIM 110 JOTOBOPY 1Y 3THM 5ke OTBETCTBEHHBIM JIUIIOM, HApsITy C IPHHATHEM PEIICHUH WM COBEPIIEHHEM CIENIOK C IMYIIECTBOM B KIIMEHTCKUX
noprdersix; 5) npuodpereHne NpodecCHOHaTbHBIM YIaCTHUKOM 3a CYeT KIIMEHTa MMYINEeCTBa, EPEeNaHHOro APYTHM KIHEHTOM IpodecCHOHAILHOIO
y4aCTHHKA Ha OCHOBaHHH JIOTOBOPA IOBEPUTEIBHOIO YIIPABICHNUS; 6) COBEpILIEHNE TPO(ECCHOHAIBHBIM Y4aCTHUKOM WM OTBETCTBEHHBIM JIMIIOM 3a CBOH
cuer (3a cyeT pabOTHHUKOB, 3aKIIOYMBINHX JOroBop Y ¢ mpodeccHoHaIbHBIM YYaCTHUKOM) CHENIKHU C IIEHHOH Oymaroil U (WIM) 3aKIIOUEHUs 3a CBOI
CYeT 0roBopa, SBIIIOIIMMCS IPOH3BOIHBIM (DHHAHCOBBIM HHCTpyMeHTOM (naiee — [IOI), Ha ocHOBaHNH HH(OPMAIHH O IPHUHATUH IPO(PECCHOHAIBHBIM
YYaCTHUKOM PEIICHHUS O COBEPILEHUH CIIETIKH C YKa3aHHOM IIEHHOH OyMaroi u (MIJIM) O 3aKIIFOUYSHUH YKa3aHHOTO JIOroBopa, asistomierocs [1OU, 3a cuer
KJIMEHTa NMPO(pECCHOHAIBHOTO YJaCTHHKA 0 COBEPIIEHHS CJIEKH C YKa3aHHO IIeHHON OyMaroif MM 3aKiTIOUeHNs] YKa3aHHOTO JIOTOBOPA, ABIISIOIIErOCs
I1®U, 3a cuer kHeHTa NPo(heCCHOHATFHOIO YYaCTHHKA; 7) COBEpIICHUE MPOo(eCCHOHATEHBIM YIaCTHHKOM WM OTBETCTBEHHBIM JIIIOM 3a CYeT KIIMeHTa
CHeNKH C LEHHbIMH OyMaraMu H (WJIH) 3aK/II0U€HHE JTOroBopoB, sBistomuxcs [IMU, Ha ycnoBusX, He SBIAIONIMXCS HAWITYYIIUMHI JOCTYIHBIMH IS
po(heCCHOHATBFHOTO YIaCTHHKA; 8) COBepIIeHNE NPO(ECcCHOHATBHBIM YYaCTHUKOM HIIM OTBETCTBEHHBIM JIMIIOM 33 CUYET KIMEHTA CHEeIKH C IEHHBIMHI
OymaramMu ® (WIM) 3aKJIIOYeHHE JOroBopa, sisomerocs IIOVM, ¢ dwacToTol, NpeBBINIAIONEH YacTOTy, HEOOXOIMMYIO IUIS HCIIOIHCHHS
npodecCHOHATPHBIM YJaCTHHKOM OOS3aHHOCTEH, YCTAaHOBIIGHHBIX JOTOBOPOM JOBEPHTEILHOIO YIPABICHUs IEHHBIMU OyMaraMu, 3aKJIIOUEHHBIM C
YKa3aHHBIM KIMEHTOM; 9) COBEpILIICHUE OIePalluy 32 CUYeT KINEHTa ¢ IPO(ECCHOHATBHBIM yIaCTHHKOM, C OTBETCTBEHHBIM JIMIIOM, C KOHTPOJIHUPYIOIINIM
WM TIOAKOHTPOJIBHBIM JHIIOM; 10) coBepIeHHe OIepamyii C OJHUM aKTHBOM B T€UCHHE IHS Ha HauOoJee BHITOJHBIX YCIOBHUSX UL COOCTBEHHOTO
noptdernst npohecCHOHANBHOTO y4acTHHKA, s MOpTdeseil OTBETCTBEHHBIX JIMII, COBEPLIAIOIIUX COOCTBEHHBIC CAEIKH, OTHOCHTEIBHO KIMEHTCKUX
noprdeneit; 11) 3akmouenne npodecCHOHATBHBIM YIaCTHUKOM JIOTOBOPOB C TPETHHUMH JINLIAMH, TIPEAyCMATPHUBAIOIINX BBIIIATY BO3HATPaXKICHUS, U
(Myn) mpenocTaBIeHNe HHBIX HMYIIECTBEHHBIX OJ1ar, U (MJIH) OCBOOOJKICHHE OT 00513aHHOCTH COBEPIIHUTH ONPEAS/ICHHEIE ISHCTBYS B CIIydae COBEPIICHUS
00 HeCOBepIIeHUs MPO(ECCHOHATIBHBIM YYaCTHUKOM IOpUIMYECKUX M (Win) (aKTUUeCKHX MACHCTBUM, BIMSIOIMX HA WHTEPECHl KIHEHTa
po(heCCHOHATBPHOIO YJacTHUKA (32 HCKIIOYEHHEM JIOTOBOPOB, 3aKIIOYEHHBIX NPO(ECCHOHAIBHBIM YJaCTHHKOM B KadecTBE IOBEPHTEILHOTO
YIPaBISIOIETO UMYIIECTBOM KJIHEHTA).

IIpu yperynupoBaHUM BO3HUKAIONIUX KOH(INKTOB HHTEPECOB YTIPaBILIOIIHI IPEXK/IE BCEI0 PyKOBOACTBYETCSI HHTEPECAMH CBOUX KIIMEHTOB.

JlenexHble CpencTBa, IepenaBaeMble 1Mo J[oroBopy, He MOIEKAT CTPaXOBAaHUIO B cOOTBeTCTBHY ¢ DetepatbHbIM 3aK0HOM OT 23 nexabps 2003
roga N 177-®3 «O crpaxoBanuu BKIa10B B Oankax Poccuiickoit @eneparmuy.

Ilpu oCyIIECTBICHHH NEATEIbHOCTH IO YNPABICHHIO LEHHBIMH OyMmaraMd YNpaBIsIONMH He NpHOOpEeTaeT LEHHble OymMarn SMHTEHTOB,
SBISIONIMXCS aGHINPOBAHHBIMH JIMIIAMH YTIPABIISIOIIETO, B 3HAYECHNH, onpeieneHHoM cratheif 4 3akona PCOCP or 22 mapra 1991 roga N 948-1 «O
KOHKYPEHIINH U OTPaHUYEHHU MOHOIIONHCTHYECKOH ASATeIbHOCTU HA TOBAPHBIX PHIHKAX).

IIpu ocymecTBIEHUH JEATEIFHOCTH IO YIPABICHUIO IEHHBIMH OyMaraMu YIIpaBILIOIIHI CTAJIKUBAETCS C PALOM PHCKOB, OMHCAHUE KOTOPBIX
NpuBOAMTCS HIKe. B nemsax Jleknapaiuu o puckax, 1oJi pUCKOM IOHMMAETCs BO3MOXKHOCTh BO3HMKHOBEHHUSI CUTYallMH, NPU KOTOPOH JI0XOIHOCTh
yIpaBieHUs] AKTHBaMH MOKET CYIIECTBEHHO OTJIMUATHCS OT 03KHJIaEMOH, BKITFOUast TOTEPIO YaCTH MM JaXKe BCEX CPEICTB, NEPE/IaHHBIX B IOBEPUTEIILHOE
YIIpaBIICHHE, a TAKXKE HapyIIeHHEe CPOKOB BO3BPaTa AKTHBOB.

1. HEPEYEHb PUCKOB, CBSI3AHHBIX C OCYIIECTBJIEHUEM OITEPALIMI HA PIHKE LIEHHBIX BYMAT



1.1. CucremusbIii PHUCK: 1ot PHCK 3aTparuBacT HECKOJIBKO (bHHaHCOBLIX UHCTUTYTOB U IIPOABJIACTCA B CHUKEHUH UX CHOCOOHOCTH BBIMOJIHSATH
cBOH Q)yHKHI/II/I B cury 0OJIBIIION CTEMEHH B3aMMOICHCTBUS U B3aUMO3aBUCHMOCTH (bPIHaHCOBI)IX HUHCTATYTOB MCXKIY c000i1 OIleHKa CHCTEMHOTO pucka
CJIOJKHA, HO €r0 pean3alus MOXKET ITOBJIUATH Ha BCEX YHYaCTHUKOB d)HHaHCOBOFO PbIHKA.

1.2. PoIHOYHBIN PHCK NPOSBIIACTCSA B HEOIArONPUATHOM U3MEHEHUH IIEH (CTOMMOCTH) NMpHHAIeKAIMX BaM QHHAHCOBBIX HHCTPYMEHTOB, B
TOM YHCIE H3-3a HEONArompHATHOrO HM3MCHCHUS IIOIMTHYECKOH CHTyallMH, pe3KOil JeBaibBallid HAIMOHAIBHON BalIOTHI, KPH3HCA PBIHKA
TOCY/IapCTBEHHBIX JOJITOBBIX 0053aTEIbCTB, 0AHKOBCKOTO U BAJIOTHOTO KPHU3KCa, 0OCTOSATEIBCTB HEMPEOOINMON CHIIBI, ITTABHBIM 00Pa30M CTUXHIHOTO
1 BOGHHOT'O XapaKTepa, 1 KaK CJIe/ICTBUE, IPUBOANT K CHIXKEHHUIO JOXOAHOCTH WM Jaxke yObITKaM. B 3aBucHMOCTH OT BHIOPAHHOM CTpaTeruy phIHOYHbIN
(meHoBOM) pHCK OyIeT COCTOSTH B YBEIMUCHUH (YMEHBIICHUH) IeHbl (PMHAHCOBBIX MHCTPYMEHTOB. BBI JODKHBI OTHaBaTh cebe OTYET B TOM, 4TO
CTOMMOCTb TPUHAJISKAIINX BaM (h)MHAHCOBBIX MHCTPYMEHTOB MOXET KaK PacTH, TaK M CHIDKAThCs, M €€ POCT B HPOLIIOM HE O3HA4aeT ee pPocTa B
OynymeM. CreyeT crenuanbHO OOpaTUTh BHUMAHHE Ha CICAYIOIINE PHIHOYHBIC PUCKU:

e  BamoTHBIH PHUCK MPOSBIILETCS B HEOIATONPHATHOM U3MEHEHUH Kypca pyOiIs 10 OTHOIICHUIO K HHOCTPAHHOI BaIioTe, pH KoTopoM Bamm
JIOXO/Ibl OT BIIaJICHUs (PUHAHCOBBIMH MHCTPYMEHTAMH MOTYT OBITh IOJBEPTHYThI HH(IALHOHHOMY BO3JCHCTBHIO (CHHKEHHIO PEalbHOI
MOKYTIaTeIbHON CIIOCOOHOCTH), BCIESACTBHE 4ero Bl MojkeTe MOTEpATh YacTh JOXO/a, a TAKoke MOHECTH YOBITKU. BamroTHEIN pHCK Takxke
MOXET HPHMBECTH K H3MCHEHUIO pa3Mepa 00s3aTelbCTB MO (DHHAHCOBBIM HMHCTPYMEHTAM, CBS3aHHBIM C MHOCTPAHHOH BalIOTOH WIIH
MHOCTPAHHBIMH (PMHAHCOBBIMU MHCTPYMEHTaMH, YTO MOJKET IPUBECTH K YOBITKAM HJIM K 3aTPYJHEHHUIO BOZMOXKHOCTH PACCUMTHIBATHCS 110
HHM.

o [IpOIIECHTHBIN PUCK NPOSIBIACTCS B HEOIATONPHATHOM H3MEHEHUH MIPOLICHTHOH CTABKH, BIMSIOLICH Ha KYPCOBYIO CTOMMOCTD OOJIHIaluii ¢
(HuKcHpoBaHHBIM J0X0ROM. [IpOIeHTHEIH PHCK MOXKET OBITH 00YCIIOBIICH HECOBIIAICHHEM CPOKOB BOCTpeOOBaHUS (TIOTaIIeH ) TpeOOBaHMi
1 00513aTENBCTB, a TAKXKE HEOJMHAKOBOW CTENEHbIO N3MEHEHHS IPOLICHTHBIX CTABOK 110 TPEOOBAHUAM U 0053aTE/ILCTBAM.

e Puck 0aHKPOTCTBA OMHUTCHTAa aKNUH MpPOSBISIETCS B PE3KOM IAAEHUM IeHbl aKOHi aKIHOHEPHOro OOIIecTBa, HPH3HAHHOTO
HECOCTOSTEJILHBIM, MU B IPEJBUICHHN TAKOH HECOCTOATEILHOCTHU. JIJIsl TOro 4TOOBI CHU3UTH PHIHOUHBIN pUCK, BaM crnenyer BHUMaTenbHO
OTHECTHCH K TUBEPCUHKAINH TOPTQEIIs.

Kpome Toro, BHIMaTeIbHO O3HAKOMBTECH C YCIOBHSAMHM BalIero B3aUMOAEHCTBHS C BAIUM YIPABILIOIMM AN TOTO, YTOOBI OLCHUTH
pacxojibl, ¢ KOTOPBIMH Oy/yT CBSI3aHbI BIIaJICHUE M ONEpaluy ¢ (PUHAHCOBBIMU MHCTPYMEHTaMH H yO€MTECh, B TOM, YTO OHH IIPUEMJIEMBI [l BAaC U He
JIMIIAIOT BAC 0KUIAEMOTO BaMHU JJOXOa.

1.3. PHCK JTMKBUIHOCTH IPOSBILSIETCS B CHIKEHUH BO3MOXKHOCTH PEaN30BaTh (DHMHAHCOBBIE MHCTPYMEHTHI 10 HEOOXOIMMOH IIeHe H3-3a
CHIDKEHHUS clipoca Ha HUX. JIaHHBII PHCK MOXET NPOSBUTBCS, B YACTHOCTH, NPU HEOOXOAMMOCTH OBICTPOIl HPOJaXH (PUHAHCOBBIX MHCTPYMEHTOB, B
yOBITKaX, CBSI3aHHBIX CO 3HAUUTEIBHBIM CHIKEHUEM UX CTOMMOCTH.

1.4. KpeauTHBIii pHCK 3aKII0YaeTCSI B BO3MOKHOCTH HEBBIIIOIHEHHSI KOHTPAKTHBIX ¥ HHBIX 0053aTeIbCTB, IPHHSATHIX Ha Ce0sT NPYTHMH JIHLIAMH
B cBsA3H ¢ Bammmu oneparmusamu. K uncity KpeAUTHBIX PUCKOB OTHOCSITCS CIELYIOIIHE PUCKH:

. Puck JAC(oJTa 1mo obJmra MM W WHBIM JOJITOBBIM IICHHBIM 6y MaraM 3aKJIF0OYacTCsa B BO3MOKHOCTH HETUIATEKECITOCOOHOCTH IMHUTEHTA

JOJITOBBIX LEHHBIX 6yMar, YTO NPUBEACT K HEBO3SMOXKHOCTH UJIM CHUKECHHIO BEPOATHOCTH IIOTraCUTh €€ B CPOK U B ITIOJTHOM o0Bbeme.

e  Puck KOHTpareHra nposBISIeTCs] B PHCKE HEHCIIOIHEHNS 00513aTebCTB epe Bamu mim BammM ynpasiisiroyM co CTOPOHBI KOHTPareHTOB.
Bamr ynpasnsonmit Jo/pkeH HPUHAMATh MEpPbl 10 MUHUMH3ALUK PHCKAa KOHTPAreHTa, OJHAKO HE MOXET MCKIIOYUTb €ro IOJHOCTHIO.
Oco0eHHO BBICOK PUCK KOHTpareHTa PH COBEPIICHUH ONEpaliii, COBEPIIAEMBIX Ha HEOPTaHU30BAHHOM PBIHKE, 0€3 yJacTHsl KIIMPUHIOBBIX
OpraHu3alyii, KOTOpble IPHHUMAIOT Ha ce0sl PUCKU HEHCIIONHEHUs 00s3aTeNIbCTB. BBl MOIDKHEI OTHaBaTh cebe OTYeT B TOM, YTO, XOTS
YIpaBIsIOLMA JeHCTBYeT B Bammx MHTEpecax OT CBOEr0 MMEHH, PUCKH, KOTOPBIE OH MPUHUMAET B PE3yJIbTaTe TaKUX JEUCTBUM, B TOM
YHCJIe PUCK HEUCIIONHEHHS TN HEHAJUIeKAIIeTO HCIIOIHEHNs 00s13aTeNIbCTB TPEThHX JIUI Hepel Bamum ynpasistionmyM, Hecere Brl. Bam
ClIeyeT IMETh B BUJLY, YTO BO BCEX CIIyYasx ACHEKHBIE CPEICTBA KIMEHTA XPAHITCS Ha OaHKOBCKOM cueTe, i Brl HeceTe puCK OaHKPOTCTBa
0aHKa, B KOTOPOM OHH Xpanarcs. OLeHuTe, r1e UIMEHHO OyIyT XpaHUThCs IepelaHHble Bamu yrnpaBiisitolieMy akTHUBBI, TOTOBBI JU Bbl
OCYILECTBIIATH OIEPAlH BHE LIEHTPAIHN30BaHHON KIMPHHTOBON HHAPACTPYKTYPEL.

. Puick HewcCIIOHEHUSs 00SI3aTEIBCTB nepea BaMH BallliM YITPABJIAOMNINM 3aKJTHOYACTCA B BOSMOXXHOCTH HEUCIIOJTHEHUA BalllUM
YHIpasJISIOIIUM HEKOTOPBIX 00513aTeNILCTB TIepe1 BaMu, SIBJIACTCSA BUAOM PUCKAa KOHTpPAreHra. OGH.IGﬁ 00513aHHOCTBIO yrpasJisronero
SIBJIIETCSI 00S13aHHOCTD JICCTBOBATh I[O6p000BeCTHO U B BalllUX MHTEpECax. B ocraipHOM — OTHOIICHUS MEXIY KIIMEHTOM U
YHIpasJIsIOIIUM HOCAT I[OBepPITeJ'IBHBIﬁ XapaKTep — 3TO O3HAYALT, UTO PUCK BBI60pa YHIpaBJIAOIero, B TOM 9YUCJI€ OLICHKH €T0
Hqu}eCCHOHaHHSMa, JIC)KUT Ha Bac.

J1oroBOp MOXKET ONpenersiTh Kpyr (pUHAHCOBBIX HHCTPYMEHTOB, C KOTOPBIMHU OYIYT COBEpIIATLCS OIEpariy, i CaMH OIEepaliH,
TIpeycCMaTpUBaTh HEOOXOIUMOCTh HOIYISHHS OMOIHATENBHOTO COTNIACHS C Balleil CTOPOHBI B OIPEIENICHHBIX CITyJasix, OrpaHUIIBasl,
TaKUM 00pa30M, IOITHOMOYHS YIPABIIAIONIEro. Bel OMMKHBI OTAaBaTh cebe OTUET B TOM, UTO, €CIIU JOTOBOP HE COAEPIKHUT TAKUX MU UHBIX
orpaHHYeHHUIl, TOBEpUTEIbHBII yIPaBIAIONMI 00Ja1aeT MUPOKUMH IPaBaMH B OTHOILICHUHU MEPEJIaHHOTO My UMYIIEeCTBa —
aHAJIOTUYHBIMH BaIlIUM IIpaBaM Kak COOCTBEHHHKA. BHUMaTeIbHO 03HAKOMBTECH C JIOTOBOPOM JJI TOTO, YTOOBI OLEHHTH, KAKUe
MIOJIHOMOYHSI IO KCTIONB30BAHHIO BAIIET0 UMYIECTBa OyAeT MMETh Balll yIPaBJIAIONIHNI, KAKOBBI IIPaBHJIa €r0 XpaHeHUs], a TAKKe
BO3BpaTa.

Bam ynpasnstonmid sieisiercst wiieHoM HAY®OP, k KoTopoii BBl MOKeTe 00paTUThCS B ClIy4ae HapyLICHHs BalllkX MPaB U HHTEPECOB.
T'ocynapcTBeHHOE peryIupoBaHHe U Ha30p B OTHOIICHHUH JETEILHOCTH YMUTEHTOB, IPO(YECCHOHAIBHBIX YIACTHIKOB PHIHKA IEHHBIX
OyMar, opraHu3aTOpOB TOPTOBJIM ¥ APYIHX (UHAHCOBBIX OpraHm3anuii ocymectsistercs LienTpansasiv 6ankoM Poccniickoit deneparmm,
K KOTOPOMY BBI TaloKe MOXeTe 00paliaThesl B CIydae HapyIIeHNs BallluX IpaB U HHTepecoB. [IoMUMO 3TOro0, BBI BIIpaBe 00paImarhes 3a
3aIMUTOI B CyfeOHbIE H IPAaBOOXPAHUTEIBHBIE OPTaHbL.

1.5. Hpanonoﬁ PHCK CBsi3aH C BO3MOXXHBIMH HETAaTUBHBIMU IOCJICACTBUAMH YTBEPIKACHHUSA 3aKOHOAATEIbCTBA WM HOPMATHBHBIX aKTOB,
CTaHAApPTOB CaMOPETYIIMPYEMBIX opraHnsaunﬁ, PEryaupyromux pbIHOK HEHHBIX 6yMar, WJIA WHBIE OTpAaCJIU 3KOHOMHUKH, KOTOPBIE MOI'yT IIPUBECTHU K
HETAaTUBHBIM UL Bac IIOCJICICTBUSAM. K TIPaBOBOMY PHCKY TaKK€ OTHOCHUTCA BO3MOXXHOCTH U3MCHCHUA MPABUJI pacy€Ta Hajora, HaJIOTOBBIX CTaBOK,
OTMEHBI HAJIOI'OBBIX BBIUETOB U JAPYIrH€ U3MEHCHUS HAJIOTOBOI'O 3aKOHOIATEIIBCTBA, KOTOPBIC MOI'YT IIPUBECTH K HETATUBHBIM IS Bac TOCIICICTBUAM

1.6. OnepanuoHHBIi PHCK 3aKJII0YAETCS] B BO3MOXKHOCTH NPHYNHEHNUsI BaM yOBITKOB B pe3yJIbTaTe HapyIIeHHs BHYTPEHHHX Iponenyp Bamrero
YIPaBISIONIEr0, OMKOOK M HETOOPOCOBECTHBIX ACHCTBHI €ro COTPYAHHKOB, cOOEB B padoTe TEXHHMYECKUX CPEICTB Baiiero ympaBisiomero, ero
MapTHEPOB, MH(PACTPYKTYPHBIX OPraHH3aIMil, B TOM YHCIIC OPTaHWU3aTOPOB TOPTOB, KIMPHHTOBBIX OPraHHM3allUi, a TAaKXkKe JPYTMX OpTraHU3alHid.
OnepanoHHBIH PHCK MOKET HCKJIIOYHTH WIIH 3aTPYAHHTH COBEPLICHUE OIIEPALUi M B pe3yJIbTaTe PUBECTH K yObITKaM. O3HaKOMBTECh BHUMATEIBEHO C
JIOTOBOPOM JJIs TOTO, YTOOBI OLICHUTh, KAKHE U3 PUCKOB, B TOM YUCIIE PUCKH KaKUX TEXHUYECKHUX cOOEB, HeceT Baun ynpasisiomuii, a Kakue U3 puckoB
Hecete Bel.



